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Seksaria Tibrewal & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDTTED STANDALONE HALF YEAR
ENDED FINANCIAL RESULTS OF SMVD POIY PACK LIMITED PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLTGATTONS AND DTSCLOSURE REQUTREMENTS)
REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,

SMVD POLY PACK LIMITED

we have reviewed the accompanying statement of Unaudited Standalone Financial
Results ('the statement') of M/s SMVD poly pAcK LtMtrED (,the company,) for the
half year ended 3Oth September, 2024 ("the statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing obligations of Disclosure Requirements) Regulations , 201,5, as amended
(hereinafter referred as "the Regulation") read with relevant circulars issued by the SEBI
from time to time.

This statement, which is the responsibility of the company,s Management and
approved by the Board of Directors in their meeting held on L4th November, 2023, has
been prepared in accordance with the recognition and measurement principles laid
down in the lndian Accounting standard 34 "lnterim Financial Reporting,, (,,lnd AS 34,,),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules
issued thereunder, sEBl circular clR/cFD/FAc 62/20L6 dated 5th July, 2016 (hereinafter
referred to as SEBI Circular) and other accounting principles generally accepted in lndia,
Our responsibility is to issue a report on these financial statements based on our
review,

3' We have conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 24Lo, "Review of lnterim Financial lnformotion performed by
the lndependent Auditor of the Entity", issued by the " lnstitute of Chortered
Accountants of lndia". This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. We also performed procedures in
Regulation 33 (8) of the SEB|

Regulations, 201,5, as amended,

accordance with the circular issued by the SEBI under
(Listing Obligations and Disclosure Requi

to the extent applicable. Based on o
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Seksaria Tibrewal & Co.

Chortered Accountants

conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards (lnd
AS) as specified under Section 133 of the Companies Act, 2013 as amended, read with
the relevant rules issued there under and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation, including the manner in which it is to be disclosed, or that it contains any
materia I m isstatement.

Emphasis of Matter

5' We draw attention to note no \2 and 13 to the notes to the unaudited standalone
financial statements for the half year ended 30th September 2024 regarding temporary
discontinuance of production activity of the company due to fire broke out at the works
premises of the company in the previous financial year. This situation has temporary
shut-down of the production and normal working operations of the company. Pending

disposal of the insurance claim by insurance company the company cannot commence
its business operations, However, the standalone financial statements have been
prepared on going concern basis for the reasons stated by the management as

mentioned in the above note.

6. We draw attention to note no. 14 to the notes to the unaudited standalone financial

statements for the half year ended 30th September 2024 regarding erosion of net worth
of the Company and Company's current liabilities exceed its current assets for the half
year ended on that date, due to which the Company may be unable to discharge its

liabilities in the normal course of business. This condition indicates the existence of
material uncertainty that may cast significant doubt about the Company's ability to
continue as a going concern. However, the financial statements of the Company have

been prepared on a going concern basis for the reasons in the said note no. 14 to the
notes to the unaudited standalone financial statements by the management.

Kolkata

14th November,2024

For Seksaria Tibrewal & Co

Firm Registration No.: 329660E

Chortered Accountants

h"@nsa'/^A,
Harsh Seksaria

Membership No. :Z::;;
uDrN - A{ }ooAgBKERSoS3l o
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Notes to the Unaudited Standalone Financial result

The above results were reviewed by the audit committee and were approved and taken on record by Board ofDirectors in their meetings held on L4.LL,2OZ4

In accordance with Regulation 33 of SEBI (LoDR) Regulation 2015, the Statutory Auditors of the company have
carried out limited review of the unaudited results for the half yearly ended 3oth Septembe r, 2024.

The figures of the previous period have been regrouped/ rearranged wherever found neessary, to make them
comparable with the fiqures of the current period.

The figures of the half year ended 31st March 2024 are balancing figures between audited figures for the full year
ended 31st March 2024 and unaudited figures upto half year enoeJsoin september 2023.

The above financial results are available on the website of the company i.e. www.smvdpolypack.com and on the
webslte of the emerge platform of National Stock Exchange.

EPS has been calculated, dividing profit after tax/ Number of Shares on each reported date.

The company operates under two segments, viz. plastic products and water coconut, but the later segment doesnot
account for more than 100/o of the total revenue, result or assets as stated in Accounting Standard :.2 [es-rz; issued
by the Institute of chartered Accountants of India. As a result there is only one reportable segment i.e plastic
product, and hence no additional disclosure is required.

Provision for Depreciation has been made as per the provisions of the companies Act, 2013 for six months ended on
30th September,2024.

Provision for Deferred rax has not been made and the same shall be provided at the year end.

Provision for Gratuity has not been made and the same shall be provided at the year end.

The Company is listed on the sME Platform of the National stock Exchange (NSE Emerge). The disclosure as
aoolicable. have been furnished.

On July 29, 2023, production plant of the Company located at Champahati Station Road, Village: Srirampur, p.o. -
Mulllckpur, P.S - Baruipur, District - 24 Parganas (South), Kolkata, West Bengal caught major fire. There were no
human casualties. Evacuation team conducted successful evacuation of all persons present in the factory at the time
of fire. After preliminary investigation, it was found that the cause of fire was due to short circuit.

Except for a small amount of inventory, fixed assets and certain toolings, all items of fixed assets including plant &
machinery, equipments and inventories at floor and work-in-progress, documents, vouchers, were burnt in fire. The
assets of the company were adequately covered by a fire insurance policy wlth the oriental Insurance company
Limited and the insurance company was immediately informed about the mis-happenings at the works premises of
the Company. The Company has already initiated the process of filing insurance claim for the loss incurred.

consequent to the above, during the half year ended september 30, 2024, the company has received an insurance
claim of Rs.1600.00/- lakhs in part against the insurance claim lodged with the insurance company and the same has
been shown as an exceptional item in the statement of profit and loss account.

The management of the Company is hopeful of getting the remaining portion of the insurance claim lodged by the
comDanv from the insurance comDanv in near future.

The company's net worth is still negative though the company has received a portion of insurance claim against the
loss due to fire and remaining portion of the claim is yet to be realised, amount of which is yet to be assessed by the
insurance compnay. The company's current liabilities exceed its current assets. This situation indicates existence of
material uncertainty which may cast significant doubt on company's ability to continue as going concern. However the
management has adopted going concern basis for preparation of financial statemenls based on the financial
projections for the future years and business outlook and for the resons stated in the para no 13 above.

The Company is availing credit facilities under multiple banking from Standard Chartered Bank and Axis Bank Llmited
against hypothecation of plant & machinery and current assets of the company. The bankers were informed about
the fire incldent which took place in the previous financial year. The Company is generally regular in serving its debts
to the bankers. Further the amount received from the insurance compnay have been utiiised for repayment of debts
to the bankers.
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SMVD poly pack Limited
statement of unaudited standalone Financiat Resutts for the Half year ended 3oth september, 2024

DATE 14.11.2024
PLACE: KOLKATA

in rnventories or rinirn-Jcoiffiilii

before Exceptional lieils and Extra

For SM)JflPoly pdck Ltd,
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SMVD poly pack Limited

Unaudited Standalone Cash FIow Statement for the year ended 3oth September,

A. Cash Flow from Operating ec1;rr*"
Net Profit / (Loss) before tax
Adjusted for:
Add: Depreciation

Exceptional Item

Interest on Loan Exp

Less: Interest Income

Add: Exceptional item related to investment activities
Operating Profit Before Extra Ordinary item
Extra Ordinary Item

Operating Profit Before Working Capital Changes
Changes in Working Capital

(Increase)/decrease in Inventories
Decrease/ (increase) in Trade and Other Receivables

Increase/ (decrease) in Trade and Other payable

Decrease/ (increase) in other current assets

Cash generated lrom/ (used in) Operations
Direct Taxes paid (net of refunds)

Net cash flow from/ (used in) Operating Activities
B. Cash Flow from Investing Activities

Purchase of fixed assets

Sale of fixed assets

Exceptional item

Investment in Mutual Fund

Interest received

Long term Provisions

Other Non Current Assets
Net Cash Flow from/ (used) in Investing Activities

C. Cash Flow from Financing Activities
Interest on loan Expenses

Loan taken during the year

Repayment of Loan

Net Cash Flow from / (used) in Financing Activities

Net Increase/ in Cash and Cash Equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(A)

(B)

(c)

L,404.L3

4.22

726.25

(0.31)

(5,612.14)

66.57

4,811.93

372.38

( 1.83)

L,4O9.44

L57.75

87.10

(1,524.15)

(2,924.O9)

683,19

L,792.58

(96s.1 s)

(0.16)

L24.85

1.05

( 1.13)

(s1.48)

L30.74

2,L2O.60

L,7L

(14.es)

(126.2s)

(130.8s)

(372.67)

(358.80)

(44.es)

67.67

KollraP

inar Agarwal
Director)

oo324999

Patticulars AS ON

30.09.2024
AS ON

31.03.2024

L,4O9.44 (2,4a3.79)
(440.30)

rgo.l+
(0.0s)

1t,+tt,+11
(3.77\

130.09 (L,417.241

L24.6L 2,LL3.76

(2s7.10) (74L.47)

(2.4L)

22.72

20.31 22.72

f"",



Seksaria Tibrewal & Co.

Chortered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED HALFYEAR ENDED FINANCIAL RESULTS OF SMVD POLY PACK LIMITED PURSUANT TO THEREGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DTRECTORS,

SMVD POLY PACK LIMITED

1,. we have reviewed the accompanying statement of Unaudited consolidated FinancialResults ( 'the statement' ) of M/s srvrvo poLy pAcK LrMrrED (,the company,) and itsAssociate (the company and its Assocaite together referred to as 
,,the 

Group,,) for thehalf year ended 3oth september, 2024, attached herewith, being submitted by thecompany pursuant to the requirement of Regulation 33 of the sEBl (Listing obligationsof Disclosure Requirements) Regulations, 201-5, as amended (hereinafter referred as"the Regulation") read with relevant circulars issued by the sEBl from time to time.

This statement, which is the responsibirity of the company,s Management andapproved by the Board of Directors in their meeting held on L4th Novem ber, z0z4, hasbeen prepared in accordance with the recognition and measurement principles laiddown in the lndian Accounting standard 34 "rnterim Financial Reporting,, (,,rnd AS 34,,),prescribed under section 133, of the companies Act, 2013 read with relevant rulesissued thereunder, sEBl circular clR/CFD/FAc 62/2016 dated 5th July, zoro liereinafterreferred to as sEBl circular) and other accounting principles generally accepted in lndia.our responsibility is to issue a report on these financial statements based on ourreview.

we have conducted our review of the statement in accordance with the standard onReview Engagement (sRE) 24Lo, "Review of tnterim Financiol tnformotion performed bythe lndependent Auditor of the Entity,,, issued by the ,,rnstitute of Chortered
Accountants of lndio". This standard requires that we plan and perform the review toobtain moderate assurance as to whether the financial statements are free of material
misstatement' A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than anaudit' we have not performed an audit and accordingiy, we do not express an audit

2.

3.

opinion.

siddha weston, 9 weston street, 2nd Froor, Room No. 203, Kolkata - 700 013
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Seksaria Tibrewal & Co.

C h a r-te re d Acco u nta nts

we also performed procedures in accordance with the circular issued by the sEBl under
Regulation 33 (s) of the sEBl (Listing obligations and Disclosure Requirements)
Regulations,2Ol.S, as amended, to the extent applicable.

4' This statement includes consolidation of results pertaining to one associates, as follows:

a. Aasha Kiran Commodeal private Limited

5' Based on our review conducted as stated above based on the consideration of the
review reports of the other auditors referred to in paragraph g below, nothing has
come to our attention that causes us to believe that the accompanying statement of
consolidated unaudited financial results, prepared in accordance with the recognition
and measurement principles laid down in the applicable lndian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of sEBl Regulations,
including the manner in which it is to be disclosed, or that it contains any material mis-
statement.

6' The Statement also includes the Company's share of net loss of Rs. 44,090/- for the half
year ended 30th September,2024, as considered in the Statement, in respect of one
associate based on their unaudited half yearly financial statement, which are not being
audited by us. The report on the financial statements and financial information of these
entities has been furnished to us by the management and our review on the Statement
in so far as it relates to the amounts and disclosures included in respect of these
associates in based solely on the reports of such management and the procedures
performed by us as stated in paragraph above.

Emphasis of Matter

7. We draw attention to note no '1,2 and L3 to the notes to the unaudited consolidated
financial statements for the half year ended 30th September 2024 regarding temporary
discontinuance of production activity of the company due to fire broke out at the works
premises of the company in the previous financial year, This situation has temporary
shut-down of the production and normal working operations of the company. pending

disposal of the insurance claim by insurance company the company cannot commence
its business operations. However, the consolidated financial statements have been
prepared on going concern basis for the reasons stated by the management as
mentioned in the above note.

8. We draw attention to note no. 14 to the notes to the unaudited consolidated financial
statements for the half year ended 30th September 2024 regarding erosion of net
of the Company and Company's current liabilities exceed its current assets for

siddha weston, 9 weston street, 2nd Floor, Room No. 203, Kolkata - 700 013
Tel: +91 33 4603 5873, E - mail : mail@hnvadvisors.com



Seksaria Tibrewal & Co.

Chortered Accountants

year ended on that date, due to which the company may be unable to discharge its
liabilities in the normal course of business. This condition indicates the existence of
material uncertainty that may cast significant doubt about the Company,s ability to
continue as a going concern, However, the financial statements of the company have
been prepared on a going concern basis for the reasons in the said note no. 14 to the
notes to the unaudited consolidated financial statements by the management.

For Seksaria Tibrewal & Co

Firm Registration No.: 329GG0E

Chortered Accountants

h^@*ca^i^,
Kolkata

14th November, ZO24

Harsh Seksaria

Partner

Membership No. 300249

uDtN - 2lr3 oo x{ 9 B}GRSD223S
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Notes to the Unaudited Consolidated Financial result

The above results were reviewed by the audit committee and were approved and taken on record by Board of
Directors in their meetings held on t4.tl.2024

In accordance with Regulation 33 of SEBI (LoDR) Regulation 2015, the Statutory Auditors of the company have
carried out limited review of the unaudlted results for the half yearly ended 30th Septemb er, 2024.

The figures of the previous period have been regrouped/ rearranged wherever found neessary, to make them
comparable with the fiqures of the current oeriod.

The figures of the half year ended 3lst March 2024 ate balancing figures between audited figures for the full year
ended 3lst March 2024 and unaudited figures upto half year ended 30th september 2023.

The above financial results are available on the website of the company i.e, www.smvdpolypack.com and on the
website of the emerge platform of National Stock Exchange.

EPS has been calculated, dividing profit after tax/ Number of Shares on each reported date.

The Company operates under two segments, viz. plastic products and water coconut, but the later segment doesnot
account for more than 10o/o of the total revenue, result or assets as stated in Accounting Standard rz (nS-rz; issued
by the Institute of Chartered Accountants of India. As a result there is only one reportable segment i.e plastic
product, and hence no additional disclosure is required.

Provision for Depreciation has been made as per the provisions of the Companies Act, 2013 for six months ended on
30th September,2024.

Provision for Deferred rax has not been made and the same shall be provided at the year end.

Provision for Gratuitv has not been made and the same shall be provided at the year end.

The Company is listed on the SME Platform of the National stock Exchange (NSE Emerge). The disclosure as
aoolicable, have been furnished.

On July 29, 2023, production plant of the Company located at Champahati Station Road, Village: Srirampur, p.o, -
Mullickpur, P.S - Baruipur, District - 24 Parganas (South), Kolkata, West Bengal caught major fire. There were no
human casualties. Evacuation team conducted successful evacuation of all persons present in the factory at the time
of fire' After preliminary investigation, it was found that the cause of fire was due to short circuit.

Except for a small amount of inventory, fixed assets and certain toollngs, all items of fixed assets including plant &
machinery, equipments and inventories at floor and work-in-progress, documents, vouchers, were burnt in fire. The
assets of the company were adequately covered by a fire insurance policy with the Oriental Insurance Company
Limited and the insurance company was immediately informed about the mis-happenings at the works premises of
the Company. The Company has already initiated the process of filing insurance claim for the loss incurred.

Consequent to the above, during the half year ended September 30, 2024, the company has received an insurance
claim of Rs.1600.00/- lakhs in part against the insurance claim lodged with the insurance company and the same
has been shown as an exceptional item in the statement of profit and loss account,

The management of the Company is hopeful of getting the remaining portion of the insurance claim lodged by the

company from the insurance company in near future.

The Company's net worth is still negative though the company has received a portion of insurance claim against the
loss due to fire and remaining portion of the claim is yet to be realised, amount of which is yet to be assessed by the
insurance compnay. The Company's current liabilities exceed its current assets, This situation indicates existence of
material uncertainty which may cast significant doubt on company's ability to continue as going concern. However

the management has adopted going concern basis for preparation of financial statements based on the financial
projections for the future years and business outlook and for the resons stated in the para no 13 above.

The Company is availing credit facilities under multiple banking from Standard Chartered Bank and Axis Bank
Limited against hypothecation of plant & machinery and current assets of the Company. The bankers were informed
about the fire incident which took place in the previous financial year. The Company is generally regular in serving
its debts to the bankers. Further the amount received from the insurance compnay have been utilised for repayment
of debts to the bankers.
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SMVD poty pack Limited

statement of unaudited consolidated Financial Results for the Hatf year ended 3oth september, 2024

xaiTeEiivEn Year Ended

Revenue from Operations 29.O4 L56.27 2,323.O5 2,479.32
II. Other Income

0.31 6.52 0.69 7.21Total Revenue(I+u) 29.36 162.79 2,323.73 2,4A6.s3Expendlture

L.672.47
CoSt of Materials Consrrmed 8.04 4.39 1.668.02
Purchase of Stock in trade 0.99
Change in Inventories of Finished Goods , Stock in
Process and Stores & Spares and traded Goods 24.86 270.72 325.05 595.78

33.26 40.37 t69.94 210.3 1
Finance Cost t26.25 181.95 190.43 372.38

4.22 4.10 62.47 66.57
24.O8 34.43 334,96 369.39

Tota! Expenses 221.70 535.96 2,75O.99 3,286.84
Profit before Exceptional Items and Extra
Ordinary Items (III-M (192.34) (373.171 (427,L4) (800.31)

VI. Exceptional Item L,596.47 293.37 (5,105.20) (4.811.83)

WI
Profatbeforeex@
(v-vl)

1,4o4,13 (79.80) (s,s32.34) (5,612.14)

YIII Extra Ordinary Items

IX. Profit before Tax (VII-VIII) L,404.L3 (79.80) (5,s32.34) (5,612.14)
Tax exDense:

(1) Current Tax
(z) uererreo tax
(3) MAT Credit Entitlement

234.55 234.5s
(101.66)

XI Net Profit (Loss) for the period (IX-X)
(0. (o.

1,302.47 L54.67 (s,s32.34) (s,377,661
XII snare or prort/(Loss) from Associate

Net Profit (Loss) for the period (XI+XII)
(o.44) o.33 (o,32) o.o1

1,302.O3 r55.OO (5,532.56) (5,377.6s1
Palo up Equity share capitar
lFace value of Re. 10/- each) 1,OO3.O1 1,o03.o1 1.OO3.O1 1,003.o1Keserye exctuotng Revaluation Reserve as per
Balance Sheet of Previous Accountino year (4,O48.O6) 1,329.60 1,329.60 1,329.60

XIV Eqrninq per equity share
(1) Basic 12.99 1 .54 (55.16 (53.62)

I (z, uiluteo L2.99 1.54 (5s. (s3.62

XV

trarnrng per equtry snare (atter adjusting historia
EPS numbers for Bonus issue of Octoher ?022)

12.9 ,4 5.16 (5:
12 (53.52

DATE t4.tt.2024
PLACE: KOLKATA

PramJ

(Mani

DIN :

umar Agarwal
fng Director)
0324999

sl.
No

Partlculars 30-o9-2024
Unaudited

3L-O3-2024
Unaudited

30-09-2023
Unaudlted

tl-o3-2024
Audlted

llncome

:mproyees tsenettt Expenses

(.

r-^ 'l

-iI
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SMVD poty pack Limited
Unaudited consotidated cash Flow statement for the year ended 3oth septembe r,2024

A. cash rtow-romo-lffii
Net profit / (Loss) before tax
Adjusted for:
Add: Depreciation

Exceptional Item
Interest on Loan Exp

Less: Interest Income

Less: Exceptional item related to investment activities
Operating profit Before Extra Ordinary item
Extra Ordinary Item
Operating profit Before Working Capitat Changes
Changes in Working Capital
(Increase)/decrease in Inventories
Decrease/ (increase) in Trade and Other Receivables
Increase/ (decrease) in Trade and Other payable
Decrease/ (increase) in other current assets

Cash generated from/ (used in) Operations
Direct Taxes paid (net of refunds)

Net cash flow from/ (used in) Operating Activities
B. Cash Flow from Investing Activities

Purchase of fixed assets

Sale of fixed assets

Exceptional item

Investment in Mutual Fund

Interest received

Long term provisions

Other Non Current Assets
Net Cash Flow from/ (used) in Investing Activities

C. Cash Flow from Financing Activities
Interest on loan Expenses
Loan taken during the year
Repayment of Loan

Net Cash Flow from / (used) in Financing Activities

Net Increase/ in Cash and Cash Equivatents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(A)

(B)

(c)

L,404.13

4.22

L26.25

(0.31)

(5,6L2.L4)

66.57

4,811.93

LAO9.44

157.75

87.10

(1,524.15)

(2,924.O9)

683.19

L,792.59

(s5s.1s) 
l

(0.16)

724.85

1.05

(1.13)

(s1.48)

730.74

2,L20.60

L.7L

(14.es)

(L26.2s)

(130.8s)

(37..67)

(368.80)

(44.es)

67.67

DATE: 74.tt.2024
PLACE: KOLKATA

Agarwal
Director)

oo324999
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