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Annexure 1 : Statement on Impact of Audit Qualifications (for audit report with modified
opinion) on Annual Standalone Audited Financial Results

(Amount in lakhs)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024

L. SL.No Particulars Audited Figures Adjusted
(as reported Figures
before adjusting | (audited figures
for after adjusting
qualifications for
qualifications)
1. Turnover / Total income 2486.53 2486.53
2. Total Expenditure 7864.19 7864.19
3 Net Profit/(Loss) 5377.66 5377.66
4. Earnings Per Share -53.62 -53.62
5. Total Assets 969.82 969.82
6. Total Liabilities 4015.65 4015.65
7 Net Worth -3045.82 -3045.82
8. Any other financial item(s) (as felt
appropriate by the management)

IL.

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

We draw attention to Note 10 regarding
erosion of share capital and reserves and
surplus, and the accumulated losses have
exceeded the Net Worth of the Company.
As more fully explained in the above note, a
material uncertainty exists that may cast a
significant doubt on the Company’s ability
to continue as a going concern. However,
the standalone financial statements have
been prepared by the management on a
going concern basis for the reason stated in
the aforesaid note

b. Type of Audit Qualification :
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion:

Qualified Opinion

c. Frequency of qualification:
Whether appeared first time /
repetitive / since how long
continuing

Appeared for the first time.

d. For Audit Qualification(s) where
the impact is quantified by the
auditor, Management's Views:

Not quantified

Impact is not ascertainable till date
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e. For Audit Qualification(s) where
the impact is not quantified by the
auditor:

(i) Management's estimation on the
impact of audit qualification:

As per the views of the management there
must not be any impact of the Qualified
opinion on the Standalone Financial
Statements of the Company.

(ii) If management is unable to estimate
the impact, reasons for the same:

The management of the company has the
plans and projects in hand to set up new
plant in the state of Odisha and has got the
provisional land allotment letter from
Odisha State Government for setting up of
new project. The management expects to
get the plant commissioned within a period
of 13 months from the date of
commencement of the project and this
situation is dependent on the realisation of
insurance claim. Looking to the projects in
hand, future cash flow projections and
pending realisation of insurance claim
from the insurance company, the accounts
have been prepared under going concern
basis.

(The views of the managements and the
reasons for such also forms part of the
respective Notes to Accounts as mentioned
in the Auditors report)

(iii) Auditors' Comments on (i) or (ii)
above:

Impact is not ascertainable for reason
already provided in the report.
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Annexure 1 : Statement on Impact of Audit Qualifications (for audit report with modified
opinion) on Annual Consolidated Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024

I. SL.No Particulars Audited Figures Adjusted
(as reported Figures
before adjusting | (audited figures
for after adjusting
qualifications for
qualifications)
1. Turnover / Total income 2486.53 2486.53
2. Total Expenditure 7864.19 7864.19
3. Net Profit/(Loss) 5377.66 5377.66
4. Earnings Per Share -53.62 -53.62
5. Total Assets 970.61 970.61
6. Total Liabilities 4015.65 4015.65
7. Net Worth -3045.05 -3045.05
8. Any other financial item(s) (as felt
appropriate by the management)

IL

Audit Qualification (each audit qualification separately):

f. Details of Audit Qualification:

We draw attention to Note 10 regarding
erosion of share capital and reserves and
surplus, and the accumulated losses have
exceeded the Net Worth of the Company.
As more fully explained in the above note, a
material uncertainty exists that may cast a
significant doubt on the Company’s ability
to continue as a going concern. However,
the standalone financial statements have
been prepared by the management on a
going concern basis for the reason stated in
the aforesaid note

g. Type of Audit Qualification:
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion:

Qualified Opinion

h. Frequency of qualification:
Whether appeared first time /
repetitive / since how long
continuing

Appeared for the first time.

i. For Audit Qualification(s) where
the impact is quantified by the
auditor, Management's Views:

Not quantified

Impact is not ascertainable till date.

j.  For Audit Qualification(s) where
the impact is not quantified by the
auditor:

As per the views of the management there
must not be any impact of the Qualified
opinion on the Consolidated Financial
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(i) Management's estimation on the
impact of audit qualification:

Statements of the Company.

(ii) If management is unable to estimate
the impact, reasons for the same:

We draw attention to Note 10 regarding
erosion of share capital and reserves and
surplus, and the accumulated losses have
exceeded the Net Worth of the Company.
As more fully explained in the above note, a
material uncertainty exists that may cast a
significant doubt on the Company’s ability
to continue as a going concern. However,
the standalone financial statements have
been prepared by the management on a
going concern basis for the reason stated in
the aforesaid note

(iii) Auditors' Comments on (i) or (ii)
above:

Impact is not ascertainable for reason
already provided in the report.
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